LBMA Gold Price

ICE Benchmark Administration (IBA) operates the LBMA Gold Price.

ICE Benchmark Administration (IBA) provide the auction platform, methodology as well as
overall independent administration and governance for the LBMA Gold Price, with the LBMA
holding the intellectual property rights.

Background

The price continues to be set twice daily (at 10:30 and 15:00 London BST) in US dollars. Prices are
also available in a further sixteen currencies (Australian Dollars, British Pounds, Canadian Dollars,
Euros, Onshore and Offshore Yuan, Indian Rupees, Japanese Yen, Malaysian Ringgit, Russian Rubles,
Singapore Dollars, South African Rand, Swiss Francs, New Taiwan Dollars, Thai Baht and Turkish Lira)
but these are indicative prices for settlement only. To view these prices please refer to IBA's website.
IBA provides the price platform, methodology as well as the overall administration and governance
for the LBMA Gold Price. The IBA's platform provides an electronic, auction-based, tradeable,
auditable and fully IOSCO-compliant solution for the London bullion market. For further information
contact the LBMA at Au.Consult@Ibma.org.uk or the IBA at iba@theice.com.

Accredited Price Participants

There are fifteen direct participants who have been accredited to contribute to the LBMA Gold Price:
Bank of China, Bank of Communications, Citibank N.A. London Branch, Coins 'N'Things, Goldman
Sachs, HSBC Bank USA NA, Industrial and Commercial Bank of China (ICBC), StoneX Financial Ltd,
Jane Street Global Trading LLC, JP Morgan Chase Bank N.A. London Branch, Koch Supply and Trading
LP, Marex Financial Limited, Morgan Stanley, Standard Chartered Bank and The Toronto Dominion
Bank.

Licencing Arrangements

On the 1st October, 2015 IBA introduced a new commercial model for the LBMA Gold Price. Firms
that use the LBMA Gold Price in valuation and pricing activities, or that reference the price in
exchange traded products, or that offer for trading or clearing contracts that reference the price, or
that redistribute the price data to third parties, may need to enter into a licence with IBA. For more
information regarding IBA's licensing arrangements please refer to IBA's website or contact IBA's
licensing team at iba-licensing@theice.com or +44 (0)20 3540 7200 (UK) / +1 347 252 6465 (US)



LBMA Gold Price Disclaimer

The LBMA Gold Price ("Benchmark") is owned by London Bullion Market Association (LBMA) and ICE
Benchmark Administration (IBA) provide the auction platform, methodology as well as the overall
administration and governance for the LBMA Gold Price.

None of LBMA, IBA or their group companies, nor any of their or their group companies’ respective
directors, officers, employees or agents (collectively the “Disclaiming Parties”) shall be liable in
respect of the accuracy or the completeness of the Benchmark or the market data related thereto
(“Market Data”) and none of the disclaiming parties shall have any liability for any errors, omissions,
delays or interruptions in providing the Benchmark or market data. No disclaiming party makes any
warranty, express or implied, as to results to be obtained by use of the Benchmark or Market Data.
The Benchmark and Market Data is provided “as is” and no disclaiming party makes any express or
implied warranties, conditions, guarantees or representations, with respect to the Benchmark or
the Market Data and the Disclaiming Parties expressly disclaim all warranties, of merchantability or
fitness for a particular purpose or use, satisfactory quality or non-infringement with respect to the
Benchmark or Market Data or any data related thereto. Without limiting any of the foregoing, in no
event shall any disclaiming party have any liability for any loss of profit, loss of or anticipated loss of
revenue, loss of use, business interruption, loss of use of any equipment, loss of any contract or
other business opportunity or goodwill or indirect, punitive, special, incidental or consequential
damages, even if advised of the possibility of such loss or whether such loss otherwise would have
been foreseen.

This limitation of liability shall not exclude or restrict the liability of the Disclaiming Parties or any
other person: (a) in respect of the fraud, bad faith, willful default or gross negligence of the
applicable disclaiming party; (b) in respect of personal injury or death resulting from negligence; or
(c) otherwise to the extent it cannot be excluded or restricted in accordance with applicable law.

The exclusions and limitations of liability contained herein shall apply whether: (a) a claim arises in
contract, tort, negligence, strict liability, breach of statutory duty, contribution or otherwise; or (b)
a claim is brought directly or as a third party claim.

No Advice. The Benchmark and Market Data are provided for general information purposes only
and provision of the Benchmark and Market Data does not constitute legal, financial or other
professional advice. No Disclaiming Party shall be responsible for any costs or damages resulting
from your use or reliance of the Benchmark or Market Data, (or anybody accessing the Benchmark
or Market Data via you), including but not limited to decisions relating to the sale and purchase of
instruments or legal, compliance and/or risk management decisions. You agree that you access the
content at your own risk in these respects.



